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7KH 8 QMG & KXUFK RI & DQDGD ) RXQGDVMRQ V SXUSRVH LV
VR | RWIHU GHHS VSLUWD@W ERGE GLVALSBIVKLS DQG
GDUQJ MWIFH E\ DWUDPARQJ DQG GHS@R\ LQJ | LODQFLDO

UHVRXUHV 7KURXJ K

DSD

JWDQWRJ DQG FDUHI XOWHZ

VR XV Z HVXSSRUM-

DUGWK

W EXI@GBLOJ FROQYHOLO:

S RI 1 XQGV HOWXWWHG

RQJ UHI DIRQV P LOMMALHY DQG

SURJ WDP VVKDWHQULFK 7KH 8 QLMWAG & KXUK RI & DQDGD

DEXQGDQF

UHDVI D P RUH MOWWS @QHW DQG FHBIELDWA * RG V
H 1Q WH Z RUGE
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$VZ HUH GIPARQ VKH SDW\X HDUDWWKH 8 QLWKAG
&KXUK Rl & DQDGD ) RXQGDWRQ WH Z RUGV
ILRP 3KLDSSIDQV HYHU. WIQJ FRP LQJ

VRI HWKHUIRUJRRG  KDYH UHVRQDWAG GHHS®

Z WK P H 7KHZ RUT FROQUQXHV VR | DFH FRP S®
FKD@HIQJ HV EXVRXUVKDUHG FRP P WP HQW
IDIMK DQG FR@HPWYH J HOHURVW DUH GIDGLQI XV
VR D S@FH RI KRSH DQG XQIW WWRXJK * RG

Z KR P DNHV D@LQJ V SRWE G

7KH SDV HDUKDV EHHQ D VMWDP HQWR VKH
UHMOHOR DQG FLHDVIYIW RI VIKH 8 QLWIAG & KXUFK
FRP P XQW : HFDP HVRJHWKHULO VR P DQ\

Z D\ VIQ

Q VKKH ) RXQGDWRQ IP S®IP HOQWMG
LOQRYDWYH SURJ LDP V. UHVSRQGLQJ VR VKH
QHHGVRI VKH FRP P XQMHVZ HWHUYH ( DFK
SWRJWDP KDV EHHQ GHWI QHG Z Wi WKH
XQGHUAMDQGLQI VKDWILQGHHG HYHU WKLQJ LV
FRP 1QJ VRJ HWKHUIRUJ RRG

7KH\ HDUZ DVQRWZ WKRXWBRW KRZ HYHU ,Q
$SUOZ HJ UHYHG WKH GHDWK RI IRWP HU
) RXQGDVRQ 3UHMGHQW DYIG $ LP RXU ' DYIG
GHGLIDWG KLV@H LQKLVZ RV WR

VXSSRUAQJ WMRWH Z KR FDUH IRURWHW  $ QG
1Q 6 HSWAP EHU Z H NRLOHG VIKH FKXURK VR P RXLQ
WKH SDWIQJ RI WHOHU. 5HY ' U/RLV: LORQ

H FROWQXH VR KH® P RYH IRW DUG VKH Z RWN

/ RLVFKDP SLRQHG WURXJ KRXWKHU @ H

B D
A#%- THS3

/ RRNLQJ IRWZ DUG WKH ) RXQGDMRQ UHP DLQV

FRP P LWMG VR | RWHAUQJ D VSLUMRI LOFOMYHQHW
DQG HTXIW HQVXUQJ VIKDWRXUHIIRUN D@ Q Z LK
WH YIMRQRI D P RUH MWWDQG FRP SDVWIRQDWM

Z RUG 7RIHWMHU SQMMG Z HDUWHP DNLQJ
WUGHVVRZ DUG KHD@QJ XQGHUMDQGLQJ DQG
VKDUHG SXUSRWH

7KDON\ RX IRUEHIQJ D YLVBCSDUARI VIKLY NRXUQH\
LW \ RXUJ HOHLRVIW DQG IDIVK Z HZ LO@FRQWQXH

VR Z RUN VRZ DUG D I XVWXUH Z KHUH HYHU WLQJ WIX®

FRP HVVRJ HWKHUIRUJ RRG DQG * RG V@YH LV I HOV

DQG NQRZ Q
%BIWMQI V
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KDWD NRXUWQH\ Z H YH VDNHQ RYHUWH SDWV
\ HDUDWKH ) RXQGDVMRQ 7KHZ RUGVIWRP
VFUSWWH  HYHU WKIQJ FRP LQJ VRI HIKHUIRU
JRRG WHD@ DWHDQ DSWGHVWVUSWRQ RI RXU
WVKDWHG Z RWN

7KL\ HDUV DQQXDOHSRUALY D FRP SIIVRQ RI
Z KDWZ HFDP HWRJ HIKHUIRULQ EXW P
DOR LQVSUHG VR GRRN DWW LRP  VKH RWKHU HQG

VR LHP DN RQ Z KR DQG Z KDVWD@RI VKLV
JRRG Z RN ELRXJ KWWRJ HWKHU

) RUH[ DP S®! D KLJ K@ KWWRP @W\ HDUZ DV
RXUERDUG J DVKHUQJ Q2 WIDZ D 2 XUDQQXDO
UHFHSVIRQ DWUDPWAG FREBIDI XHV GRQRUY
FKXUK DQG QRQ FKXURK J LDQWUHASLHQW
HQJ DJ HG FRP P XQW P HP EHW DQG HYHQ D
0 HP EHURI 3DUIDP HQWO 3 7KH +RQ 7KH5HY
' U 5RE 2 @SKDQWYSRNH VR ViKH J DWHUQJ RQ
VKKH LR®! RI RXUPKXUK DQG GIDGHUWKLS LQ
VRGD\ VZ RUB 7KHHQHW\ DQG HQWXMWDWP
DFRLIRW VIKH VSHRWXP RI J XHWW UHDI I LLP HG P \
EHQH VKDWZ H DUH RQ D SDWK Z KHUH

HYHU WQJ VFRP LQJ VRI HIKHUIRUJ RRG

KL® LQ WWKH FDSIVIDO Z H VRXUHG DQ DI | RUGDE B
KRXVQJ SURMIPAZ LK 0 XOU DIVIK + RXMQJ
,QMDWYH DQG KDG D P RUIQIQJ RI W] ] DQG
IHTRZ KIS GXUQJ 0 XVF DQG 0 HGLVDMRQ DW
0 DF. D\ 8 QWG &KXUFK &RP 1QJ VRJ HWHU
ILRP DFLRW &DQDGD VR H SHUHQFH VIKH J RRG

Z RN VADVWWKH ) RXQGDWRQ VXSSRUNV LV WR
P HDQLQJ I XOR RXUYRDUS WDP

Q Z HDQOR FHBIE LDWG DQ LORUHGLE ®

UHFRJ QMRQ EHIQJ QDP HG RQHRI WMHVRS P RWV/
HT XWDE®1 | XQGHW LQ &DQDGD 7KLV KRQRXULV D
WIWDP HQWR RXURQJ RIQJ HIIRUM VR FULHDW D P RUH
MWS @OHWDQG FHOEWDW * RG V DEXQGDQMH LQ VKH
Z RUG : HYHDOR H SDQGHG RXUIRFXVRQ P SDFW
LOYHWQJ XMQJ RXUILODQRDOHVRXUFHV DV D

SRZ HUXOWRRO RUVRADCRKDQIH : HUWHP DLQ
GHGLFDWMG VR KDUQHWIQJ RSSRUMQIHV VR FUHDVMA

P HDQLQJ IXOFKDQIH EHAHYLQJ VKDWHYHU. HIIRUW

Z HP DNH FRQWIEXVAV\R D J UHDWMUJ RRG

1 ROHRI WLV Z RX@ EH SRWIE®I Z IVKRXWKH
GHGLFDMRQ FDWH DQG FRP P WP HQWRI RXUWMI |
WIDP  XQGHUVKH WURQJ GIDGHUVKLS RI 6 DUDK
&KDUMUY DQG Z HWDON VKHP |RUVKHLUP [QMAS.
DOR Z DQWR H SUIHWP \ DSSUHADWRQ | RUVKH
GHGLFDVIRQ RI ViKH ) RXQGDVMRQ GLLHRVRUY DQG

FRP P WMH P HP EHU/Z KR VHUYH LQ VKLV Z D\

$VZ HSUWHSDWH IRUD WP H Rl FHB®IE LDVRQ LQ RXU

8 QWG &KXUK , NQRZ Z H @FROWOXH VR VHH
HYHU WIQJ FRP LQJ VRJ HWHUIRUJ RRG LQ WWH\ HDU
DKHDG

UDIWMQI V
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