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7KH�8 QLWHG�&KXUFK�RI�&DQDGD�) RXQGDWLRQ�VHUYHV
FRP P XQLWLHV�RI� IDLWK�DQG�LQGLYLGXDOV�DOO�DFURVV�7XUWOH

,VODQG��: H�DFNQRZ OHGJ H�WKDW�WKLV�ODQG�LV�QRW�RXUV��EXW�LV
FRP SULVHG�RI�WKH�WHUULWRULHV�RI�FRXQWOHVV�QDWLRQV��Z KR

KDYH�QRW�VXUUHQGHUHG�WKHLU�ODQG��EXW�J UDFLRXVO\ �VKDUH�LW
Z LWK�XV��7RGD\ � �Z H�UHP HP EHU�WKDW�Z H�DUH�DOO�WUHDW\

SHRSOH��0 D\ �Z H�OLYH�Z LWK�UHVSHFW�RQ�WKLV�ODQG��DQG�OLYH�LQ
SHDFH�DQG�IULHQGVKLS�Z LWK�LWV�SHRSOH�‌



0 HVVDJ HV�IURP �/ HDGHUVKLS‌

&RQWHQWV‌
<HDU�DW�D�* ODQFH‌

7RS�� � �( TXLWDEOH�) XQGHU‌

* UDQW�6WRULHV‌

,P SDFW�,QYHVWLQJ ‌

5 H9 ,7$ / L] H�&RQIHUHQFH‌�‌

( FXP HQLFDO�/ HDGHUVKLS�* DWKHULQJ ‌

7KH�/ RLV�: LOVRQ�0 HP RULDO�) XQG‌

1 HZ �* UDQW�3URJ UDP V‌�‌

� � � � �) LQDQFLDOV‌

&RQWHQWV‌

�‌- LP �6LP SVRQ� �) RXQGDWLRQ�%RDUG�&KDLU� �Z LWK�8 QLWHG�&KXUFK�RI
&DQDGD�0 RGHUDWRU�7KH�5 W� �5 HY� �' U� �&DUP HQ�/ DQVGRZ QH�DW�WKH
‌6+ $ 5 ( �,QYHVWRU�6XP P LW�LQ�9 DQFRXYHU‌� �,Q�) HEUXDU\ �� � � � � �WKH

) RXQGDWLRQ�MRLQHG�6+ $ 5 ( �V�‌HQJ DJ HP HQW�SURJ UDP ‌� ‌
: KDW�V�1 H[ W‌

&RQWDFW�WKH�) RXQGDWLRQ‌



&RP LQJ �WRJ HWKHU�IRU�‌ � 41/.2$‌
7KH�8 QLWHG�&KXUFK�RI �&DQDGD�) RXQGDWLRQ�V�SXUSRVH�LV

WR�IRVWHU�GHHS�VSLULWXDOLW\ � �EROG�GLVFLSOHVKLS�DQG
GDULQJ �MXVWLFH�E\ �DWWUDFWLQJ �DQG�GHSOR\ LQJ �ILQDQFLDO

UHVRXUFHV� �7KURXJ K�FDSDFLW\ �EXLOGLQJ � �FRQYHQLQJ �
J UDQWLQJ � �DQG�FDUHIXO�VWHZ DUGVKLS�RI �IXQGV�HQWUXVWHG

WR�XV� �Z H�VXSSRUW�FRQJ UHJ DWLRQV� �P LQLVWULHV� �DQG
SURJ UDP V�WKDW�HQULFK�7KH�8 QLWHG�&KXUFK�RI �&DQDGD�

FUHDWH�D�P RUH�MXVW�SODQHW��DQG�FHOHEUDWH�* RG�V
DEXQGDQFH�LQ�WKH�Z RUOG� ‌

&RP LQJ �WRJ HWKHU�IRU�‌ � 41/.2$‌



6DUDK�&KDUWHUV‌

/ RRNLQJ �IRUZ DUG��WKH�) RXQGDWLRQ�UHP DLQV
FRP P LWWHG�WR�IRVWHULQJ �D�VSLULW�RI�LQFOXVLYHQHVV
DQG�HTXLW\ � �HQVXULQJ �WKDW�RXU�HIIRUWV�DOLJ Q�Z LWK
WKH�YLVLRQ�RI�D�P RUH�MXVW�DQG�FRP SDVVLRQDWH
Z RUOG��7RJ HWKHU� 8 QLWHG�� �Z H�DUH�P DNLQJ
VWULGHV�WRZ DUG�KHDOLQJ ��XQGHUVWDQGLQJ ��DQG
VKDUHG�SXUSRVH�‌

7‌KDQN�\ RX�IRU�EHLQJ �D�YLWDO�SDUW�RI�WKLV�MRXUQH\ �
: LWK�\ RXU�J HQHURVLW\ �DQG�IDLWK��Z H�Z LOO�FRQWLQXH
WR�Z RUN�WRZ DUG�D�IXWXUH�Z KHUH�HYHU\ WKLQJ �WUXO\
FRP HV�WRJ HWKHU�IRU�J RRG�DQG�* RG�V�ORYH�LV�IHOW
DQG�NQRZ Q�‌

%OHVVLQJ V�‌

� � , $B &$�%1., �D
�.4-# 3(.-� � 1$2(#$-3‌

$ V�Z H�UHIOHFW�RQ�WKH�SDVW�\ HDU�DW�WKH�8 QLWHG
&KXUFK�RI�&DQDGD�) RXQGDWLRQ��WKH�Z RUGV
IURP �3KLOLSSLDQV�� � � � �� HYHU\ WKLQJ �FRP LQJ
WRJ HWKHU�IRU�J RRG� � �KDYH�UHVRQDWHG�GHHSO\
Z LWK�P H��7KH�Z RUOG�FRQWLQXHV�WR�IDFH�FRP SOH[
FKDOOHQJ HV��EXW�RXU�VKDUHG�FRP P LWP HQW�
IDLWK��DQG�FROOHFWLYH�J HQHURVLW\ �DUH�OHDGLQJ �XV
WR�D�SODFH�RI�KRSH�DQG�XQLW\ �WKURXJ K�* RG�
Z KR�P DNHV�DOO�WKLQJ V�SRVVLEOH�‌�‌

7KH�SDVW�\ HDU�KDV�EHHQ�D�WHVWDP HQW�WR�WKH
UHVLOLHQF\ �DQG�FUHDWLYLW\ �RI�WKH�8 QLWHG�&KXUFK
FRP P XQLW\ � �: H�FDP H�WRJ HWKHU�LQ�VR�P DQ\
Z D\ V�LQ�� � � � � ‌�‌

,Q�� � � � � �WKH�) RXQGDWLRQ�LP SOHP HQWHG
LQQRYDWLYH�SURJ UDP V��UHVSRQGLQJ �WR�WKH
QHHGV�RI�WKH�FRP P XQLWLHV�Z H�VHUYH��( DFK
SURJ UDP �KDV�EHHQ�GHVLJ QHG�Z LWK�WKH
XQGHUVWDQGLQJ �WKDW��LQGHHG��HYHU\ WKLQJ �LV
FRP LQJ �WRJ HWKHU�IRU�J RRG�‌

7KH�\ HDU�Z DV�QRW�Z LWKRXW�ORVV��KRZ HYHU��,Q
$ SULO��Z H�J ULHYHG�WKH�GHDWK�RI�IRUP HU
) RXQGDWLRQ�3UHVLGHQW�' DYLG�$ UP RXU��' DYLG
GHGLFDWHG�KLV�OLIH��LQ�KLV�Z RUGV��WR
� VXSSRUWLQJ �WKRVH�Z KR�FDUH�IRU�RWKHUV� � �$ QG
LQ�6HSWHP EHU��Z H�MRLQHG�WKH�FKXUFK�WR�P RXUQ
WKH�SDVVLQJ �RI�WKH�9 HU\ �5HY��' U� �/ RLV�: LOVRQ�
: H�FRQWLQXH�WR�KHOS�P RYH�IRUZ DUG�WKH�Z RUN
/ RLV�FKDP SLRQHG�WKURXJ KRXW�KHU�OLIH� ‌



- LP �6LP SVRQ‌

Z RUN�WKDW�WKH�) RXQGDWLRQ�VXSSRUWV�LV�VR
P HDQLQJ IXO�WR�RXU�%RDUG�WHDP �‌

,Q�� � � � � �Z H�DOVR�FHOHEUDWHG�DQ�LQFUHGLEOH‌
UHFRJ QLWLRQ��EHLQJ �QDP HG�RQH�RI�WKH�WRS�� � �P RVW‌
HTXLWDEOH�IXQGHUV�LQ�&DQDGD��‌7KLV�KRQRXU�LV�D
WHVWDP HQW�WR�RXU�RQJ RLQJ �HIIRUWV�WR�FUHDWH�D�P RUH
MXVW�SODQHW�DQG�FHOHEUDWH�* RG�V�DEXQGDQFH�LQ�WKH
Z RUOG��: H
YH�DOVR�H[ SDQGHG�RXU�IRFXV�RQ�LP SDFW
LQYHVWLQJ ��XVLQJ �RXU�ILQDQFLDO�UHVRXUFHV�DV�D
SRZ HUIXO�WRRO�IRU�VRFLDO�FKDQJ H��: H�UHP DLQ
GHGLFDWHG�WR�KDUQHVVLQJ �RSSRUWXQLWLHV�WR�FUHDWH
P HDQLQJ IXO�FKDQJ H��EHOLHYLQJ �WKDW�HYHU\ �HIIRUW
Z H�P DNH�FRQWULEXWHV�WR�D�J UHDWHU�J RRG�‌

1 RQH�RI�WKLV�Z RXOG�EH�SRVVLEOH�Z LWKRXW�WKH
GHGLFDWLRQ��FDUH��DQG�FRP P LWP HQW�RI�RXU�VWDII
WHDP �XQGHU�WKH�VWURQJ �OHDGHUVKLS�RI�6DUDK
&KDUWHUV�DQG�Z H�WKDQN�WKHP �IRU�WKHLU�P LQLVWU\ � �,
DOVR�Z DQW�WR�H[ SUHVV�P \ �DSSUHFLDWLRQ�IRU�WKH
GHGLFDWLRQ�RI�WKH�) RXQGDWLRQ�GLUHFWRUV�DQG
FRP P LWWHH�P HP EHUV�Z KR�VHUYH�LQ�WKLV�Z D\ � ‌�‌

$ V�Z H�SUHSDUH�IRU�D�WLP H�RI�FHOHEUDWLRQ�LQ�RXU
8 QLWHG�&KXUFK��,�NQRZ �Z H�OO�FRQWLQXH�WR�VHH
HYHU\ WKLQJ �FRP LQJ �WRJ HWKHU�IRU�J RRG�LQ�WKH�\ HDU
DKHDG�‌

%OHVVLQJ V�‌

� � , $B &$�%1.,
D� � . 1#� � '  (1‌

: KDW�D�MRXUQH\ �Z H
YH�WDNHQ�RYHU�WKH�SDVW
\ HDU�DW�WKH�) RXQGDWLRQ��7KH�Z RUGV�IURP
VFULSWXUH��� HYHU\ WKLQJ �FRP LQJ �WRJ HWKHU�IRU
J RRG�� �UHDOO\ �DUH�DQ�DSW�GHVFULSWLRQ�RI�RXU
VKDUHG�Z RUN�‌

7KLV�\ HDU
V�DQQXDO�UHSRUW�LV�D�FRP SLODWLRQ�RI
Z KDW�Z H�FDP H�WRJ HWKHU�IRU�LQ�� � � � � �EXW�,
P
DOVR�LQVSLUHG�WR�ORRN�DW�LW�IURP �WKH�RWKHU�HQG
� �WR�UHP DUN�RQ�Z KR�DQG�Z KDW�DOO�RI�WKLV
J RRG�Z RUN�EURXJ KW�WRJ HWKHU�‌

) RU�H[ DP SOH��D�KLJ KOLJ KW�IURP �ODVW�\ HDU�Z DV
RXU�ERDUG�J DWKHULQJ �LQ�2 WWDZ D��2 XU�DQQXDO
UHFHSWLRQ�DWWUDFWHG�FROOHDJ XHV��GRQRUV�
FKXUFK�DQG�QRQ� FKXUFK�J UDQW�UHFLSLHQWV�
HQJ DJ HG�FRP P XQLW\ �P HP EHUV��DQG�HYHQ�D
0 HP EHU�RI�3DUOLDP HQW��0 3�7KH�+ RQ��7KH�5HY�
' U� �5RE�2 OLSKDQW�VSRNH�WR�WKH�J DWKHULQJ �RQ
WKH�UROH�RI�RXU�FKXUFK�DQG�OHDGHUVKLS�LQ
WRGD\ 
V�Z RUOG��7KH�HQHUJ \ �DQG�HQWKXVLDVP
DFURVV�WKH�VSHFWUXP �RI�J XHVWV�UHDIILUP HG�P \
EHOLHI�WKDW�Z H�DUH�RQ�D�SDWK�Z KHUH
HYHU\ WKLQJ �LV�FRP LQJ �WRJ HWKHU�IRU�J RRG�‌

: KLOH�LQ�WKH�FDSLWDO��Z H�WRXUHG�DQ�DIIRUGDEOH
KRXVLQJ �SURMHFW�Z LWK�0 XOWLIDLWK�+ RXVLQJ
,QLWLDWLYH�DQG�KDG�D�P RUQLQJ �RI�MD] ] �DQG
IHOORZ VKLS�GXULQJ ��0 XVLF�DQG�0 HGLWDWLRQ��DW
0 DF. D\ �8 QLWHG�&KXUFK���&RP LQJ �WRJ HWKHU�
IURP �DFURVV�&DQDGD�WR�H[ SHULHQFH�WKH�J RRG‌�‌
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� � � � �DW‌
D‌

J ODQFH‌

� � � � �DW�D�* ODQFH‌

� � �� � � �� � � ‌
Nùê² »ýý»· •�Éùê	 ÅÉ‌

•‌RNQ•ÅËÄ�ý•êÄ•ý»² 	 ùË�Ë»ý‌

� � � � �� � � �� � � ‌
�ê�¥Ü•¥ýý»�ý•¥ý•êÄ‌•‌

� »² »â ±»ù•QO]•PNPR‌

� � � � � ‌
ù»ÅËý�»ù»· •ö¥ù�Ë² Ëö¥ã�ý‌•‌

¥² ùêýý•OR•� »±Ëã¥ùý‌•‌
Éêý�»· ‌

� � � ‌
5êãÅq�»ùâ •Ä	 ã· ý•¥ù»

â ¥ã¥Å»· •±� •�É»
 ê	 ã· ¥�Ëêã‌•‌

� � � � �� � � ‌
Åù¥ã�»· •�ê•WO•öùêÖ»² �ý
�Éùê	 ÅÉ•�É»•U»»· ý•êÄ

%êö»•öùêÅù¥â ‌

� � � � �� � � �� � ‌
Åù¥ã�»· •�ê•QS•Ëã· Ë� Ë· 	 ¥Üý‌

¥ý•ö¥ù�•êÄ•QS‌•‌
ý² ÉêÜ¥ùýÉËöý•¥ã· •±	 ùý¥ùË»ý‌•‌

� � �� � � �� � � ‌�‌

Åù¥ã�»· •�ê‌•‌
; ËýýËêã•¥ã· •U»ù� Ë² »‌

� � � � �� � � �‌
Åù¥ã�»· •�ê•QS•öùêÖ»² �ý
�Éùê	 ÅÉ•ê�É»ù•Åù¥ã�ËãÅ

öùêÅù¥â ý‌



&RP LQJ �WRJ HWKHU�IRU�‌ $04(38‌
'ã•B² �ê±»ù•PNPR]•�É»• ê	 ã· ¥�Ëêã•� ¥ý•öùê	 · •�ê•±»•Ëã² Ü	 · »· •Ëã
�É»•öù»ý�ËÅËê	 ý•ÜËý�•êÄ•�É»•‌PNPR•[ êö•SN•� ø	 Ë� ¥±Ü»• 	 ã· »ùý‌•Ëã
� ¥ã¥· ¥]•²êâ ËãÅ•Ëã•¥�•ã	 â ±»ù•Ua•[ ÉËý•ù»² êÅãË�Ëêã•	 ã· »ùý² êù»ý
�É»• ê	 ã· ¥�Ëêãzý•²êâ â Ë�â »ã�•�ê•¥· � ¥ã² ËãÅ•»ø	 Ë� � ]•· Ë� »ùýË� � ]
¥ã· •Ëã² Ü	 ýËêã•öù¥² �Ë² »ý•Ëã•ê	 ù•Åù¥ã�â ¥ÙËãÅ•¥² �Ë� Ë�Ë»ý\‌

[ É»•[ êö•SN•� ø	 Ë�¥±Ü»• 	 ã· »ùý•Ëã•� ¥ã¥· ¥•ù¥ãÙËãÅ•ù»² êÅãË »ý
êùÅ¥ãË ¥�Ëêãý•�É¥�•É¥� »•Ëâ öÜ»â »ã�»· •Ëããê� ¥�Ë� »•öù¥² �Ë² »ý]
öêÜË² Ë»ý]•¥ã· •ËãË�Ë¥�Ë� »ý•�ê•¥· � ¥ã² »•»ø	 Ë� � •¥ã· •Ëã² Ü	 ýËêã•Ëã•�É»Ëù
Ä	 ã· ËãÅ•¥² �Ë� Ë�Ë»ý\•[ É»•¥ãã	 ¥Ü•ù»ý»¥ù² É•¥ã· •ù¥ãÙËãÅ]•²êâö ËÜ»·
±� • 	 � 	 ù»•êÄ•! êê· •¥ã· •P	 ¥Ù»5¥±]•ÉËÅÉÜËÅÉ�ý•êùÅ¥ãË ¥�Ëêãý
�É¥�•É¥� »•· »â êãý�ù¥�»· •ãê�¥±Ü»•öùêÅù»ýý•Ëã•öùêâ ê�ËãÅ
»ø	 Ë�¥±Ü»•Ä	 ã· ËãÅ•öù¥² �Ë² »ý•¥ã· •Äêý�»ùËãÅ•öêýË�Ë� »•ýê² Ë¥Ü
² É¥ãÅ»\‌•‌

' �zý•¥ã•Éêãê	 ù•�ê•±»•ù»² êÅãË »· •¥â êãÅ•�É»•[ êö•SN•�ø 	 Ë�¥±Ü»
 	 ã· »ùý•Ëã•� ¥ã¥· ¥]•±	 � •Ë�•Ëýãz�•Ö	 ý� •¥±ê	 � •ù»² êÅãË ËãÅ
¥² ÉË»� »â »ã�ý_•Ë�zý•¥±ê	 � •»ã� ËýËêãËãÅ•¥•Ä	 � 	 ù»•� É»ù»•»ø	 Ë� � •Ëýãz�
¥ýöËù¥�Ëêã¥Ü•±	 � •Äê	 ã· ¥�Ëêã¥Ü•�ê•»� »ù� •¥² � •êÄ•Åù¥ã�â¥ ÙËãÅ
· ùË� ËãÅ•â »¥ãËãÅÄ	 Ü•²É¥ãÅ»•Äêù•Å»ã»ù¥�Ëêãý•�ê•²êâ »\‌

7KH�) RXQGDWLRQ�%RDUG�WRXUV�DQ�DI IRUGDEOH�KRXVLQJ �FRQVWUXFWLRQ
VLWH�Z LWK�​‌0 XOWLIDLWK�+ RXVLQJ �,QLWLDWLYH‌� ‌

&RP LQJ �WRJ HWKHU�IRU�‌ $04(38‌
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&RP LQJ �WRJ HWKHU�IRU�‌.41� � 1(.1(3($2‌

� � � �� � � ‌

Åù¥ã�»· •�ê•OQ‌
‌öùêÖ»² �ý•�ê‌

‌ý	 ööêù‌� ‌•‌¥ã� Ëq‌
‌ù¥² Ëýâ ‌•ËãË�Ë¥�Ë� »ý‌

� � � � �� � � ‌

Åù¥ã�»· •�ê•ON
öùêÖ»² �ý•�ê

ý	 ööêù�•‌² ÜËâ ¥� »‌
‌Ö	 ý� Ë² »‌•ËãË�Ë¥�Ë� »ý‌

&RP LQJ �WRJ HWKHU�IRU�‌ .41� � 1(.1(3($2‌

� � � �� � � ‌

Åù¥ã�»· •�ê•OQ
öùêÖ»² �ý•�ê

ý	 ööêù�
‌ù»² êã² ËÜË¥� Ëêã‌

‌� Ë� É•' ã· ËÅ»ãê	 ý‌
‌ö»êöÜ»ý‌•‌

� � � � �� � � ‌

Åù¥ã�»· •�ê•UR
öùêÖ»² �ý•�ê

ý	 ööêù�
‌² êâ â 	 ãË� Ë»ý•êÄ‌

‌Ä¥Ë� É‌

B	 ù•Äê	 ù•
 ê¥ù· qã¥â »· •öùËêùË�Ë»ý•² êã�Ëã	 »•�ê‌••‌öùê� Ë· »•Äê² 	 ý•¥ã· •â »¥ãËãÅÄ	 Ü•² êã�»� � •�ê•�É»• ê	 ã· ¥�Ëêãzý•â ËãËý�ù� ‌̂•‌
¥ã�Ëqù¥² Ëýâ ]•ù»² êã² ËÜË¥�Ëêã•� Ë�É•'ã· ËÅ»ãê	 ý•ö»êöÜ»ý]•² ÜËâ ¥�»•Ö	 ý�Ë² »•¥ã· •ý	 ööêù� •Äêù•² êâ â 	 ãË�Ë»ý•êÄ•Ä¥Ë�É\‌•‌

[ É»•Ëâ ö¥² �Ä	 Ü•ý�êùË»ý•�É¥� •ÄêÜÜê� •ýÉê� •Éê� •� »•² ¥â »•�êÅ»�É»ù•Äêù•Åêê· •Ëã•�ÉËý•� êùÙ•�Éùê	 ÅÉê	 � •PNPR\‌



&RP LQJ �WRJ HWKHU�IRU�‌ 1$".-"(+( 3(.-‌&RP LQJ �WRJ HWKHU�IRU�‌ 1$".-"(+( 3(.-‌
,Q�2 FWREHU�� � � � � �,QOHW�8 QLWHG�&KXUFK�� 3RUW�0 RRG\ � �%&�
KRVWHG�D�FHOHEUDWLRQ��P DUNLQJ �WKH�VXFFHVVIXO�FRP SOHWLRQ�RI
LWV�WUDQVIRUP DWLYH�� � \ HDU��7KH�6SULQJ V��$ UW�: DOO�3URMHFW�‌

[ É»•� ù� •k ¥ÜÜ•NùêÖ»² �•ù»ý	 Ü�»· •Ëã•¥•ý� 	 ããËãÅ•RPqÄêê�•±� •RPqÄêê�•� ê¥ý�
U¥ÜËýÉ•â 	 ù¥Ü]•· »ýËÅã»· •¥ã· •Ëãý�¥ÜÜ»· •±� •3� ¥ã�Ü»ã•< ¥�Ëêã•¥ù�Ëý�
< ¥ýÉzâ »ã»z�¥zã¥É�•k� �É»¥ã¥•NË² É¥l\•[ ÉËý•â 	 ù¥Ü]•Ä»¥� 	 ù»· •êã•�É»•»� �»ùËêù
êÄ•[ É»•UöùËãÅý]•� ¥ý•	 ã� »ËÜ»· •· 	 ùËãÅ•¥•�ù¥· Ë�Ëêã¥Ü•
 Ü»ýýËãÅ•� »ù»â êã�
¥ã· •ÄêÜÜê� »· •� ê¥ý�•U¥ÜËýÉ•² 	 Ü� 	 ù¥Ü•öùê�ê² êÜý\•[ É»� •Ëã² êùöêù¥�»·
â »¥ãËãÅÄ	 Ü•ùË� 	 ¥Üý•ý	 ² É•¥ý•�É»•² »· ¥ù•ý� »»öËãÅ•�ê•² Ü»¥ãý»•�É»•¥ù�Ëý�
Äùêâ •É»ù•� êùÙ•¥ã· •�É»•ÅË� ËãÅ•êÄ•ÅËÄ�ý•�ê•¥² Ùãê� Ü»· Å»•�É»•² êã�ùË±	 �Ëêãý
êÄ•'ã· ËÅ»ãê	 ý•»Ü· »ùý•¥ã· •ö¥ù�Ë² Ëö¥ã�ý•Ëã•�É»•»� »ã� \‌•‌


 	 ËÜ· ËãÅ•�ù	 ý� •�¥Ù»ý•�Ëâ »\•[ É»•Åùê	 ö•· »� »Üêö»· •¥•· »»ö»ù•	 ã· »ùý�¥ã· ËãÅ
êÄ•� É¥�•Ë�•â »¥ãý•�ê•�ù	 Ü� •� »Ü² êâ »•ê�É»ùý\•'ã•� ê¥ý�•U¥ÜËýÉ•�ù¥· Ë�Ëêã]
� »Ü² êâ »•»� �»ã· ý•±»� êã· •ö»êöÜ»]•»ã² êâ ö¥ýýËãÅ•¥ÜÜ•¥ýö»² �ý•êÄ•² ù»¥�Ëêã
s ¥ãËâ ¥Üý]•öÜ¥ã�ý]•� ¥�»ù]•¥ã· •�É»•� »ù� •»¥ù�É•Ë�ý»ÜÄ\•[ ÉËý•±ùê¥·
	 ã· »ùý�¥ã· ËãÅ•êÄ•² êãã»² �Ëêã•»ãùË² É»· •�É»•»� ö»ùË»ã² »•Äêù•»� »ù� êã»
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